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SECTION 3. Notes - maturity - interest - redemption.-The
notes may be issued under such terms and conditions as the Finance
Board may prescribe. Any notes issued or payments thereunder shall
mature as the board shall determine; however, no note shall mature
later than ten years from the date of this act. The notes shall bear
such rate of interest as the board may determine. Any note issued
pursuant to this act may, at the discretion of the board, contain a
provision permitting its redemption prior to its maturity date.
SECTION 4. Execution.-The notes shall be executed in such
manner as the Finance Board shall prescribe.
SECTION 5. Exempt from taxes.-The notes and all interest to
become due thereon shall have the tax exempt status prescribed by
Act No. 730 of the Acts of 1952.
SECTION 6. Payment.-For the payment of the notes, with in-
terest thereon, the full faith, credit and taxing power of Greenwood
County is hereby pledged and the Auditor and Treasurer of Green-
wood County, respectively, are hereby directed to levy and collect
annually a tax upon all of the taxable property in the county sufficient
to pay the principal and interest on the notes as they respectively
mature.
SECTION 7. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 8. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 6th day of June, 1960.
(R1130, H2692)             No. 1036
An Act To Provide For The Levy Of Taxes For Greenwood
County For The Fiscal Year 1960-1961, And For The Expendi-
ture Thereof; To Require Monthly Reports Of Receipts And
Disbursements; To Provide For Emergency Financing Of The
County And Its School Districts; To Provide For The Sending
Out Of Tax Notices, Fixing School District Levies And For A
General School Levy, And For The Expenditure Thereof; To


